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12th January, 2024

Corporate Relationship The Manager, Corporate Relationship
Department, Listing department, Department,
25t Floor, P.J. Towers, of India Ltd. Exchange of India Ltd.
Dalal Street, ‘Exchange Plaza’, C- 1 Building A, Unit 2054, 2nd
Mumbai-400 001 Block G, Bandra Kurla Floor, Piramal Agastya
complex, Bandra (East) Corporate Park,
Mumbai - 400051 L.B.S Road, Kurla West,

Mumbai - 400070
BSE Scrip Code: 534600 NSE Scrip Code: JTLIND MSEI Symbol: JTLIND

Subject: Outcome of the Board Meeting held on 12t January, 2024

Dear Sir/Madam,

Pursuant to Regulation 30, 33 and other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, (the "Listing Regulations"), We hereby inform you that the Board of Directors at its
meeting held today i.e., 12th day of January, 2024, has, inter alia,

1. Approved and taken on record the Standalone and Consolidated Un-audited Financial
Results for the third Quarter and Nine months ended 31st December, 2023.

We are enclosing herewith Standalone & Consolidated Un-audited Financial results for
the third quarter and nine months ended 315t December, 2023 as approved by the Board
of Directors and copies of the Auditor’s Limited Review Report thereon.

2. As a part of internal re-organization, the Board has accepted the resignation of Mr.
Dhruv Singla as Chief Financial Officer (Key Managerial Personnel u/s 203 of the
Companies Act, 2013) of the Company w.e.f. close of business hours on 12.01.2024,
although Mr. Dhruv Singla shall continue to serve as a Whole Time Director of the
Company. Further, on the recommendations of the Nomination and Remuneration
Committee and the Audit Committee, the Board of Directors has, in today’s Meeting
appointed Mr. Atul Garg as the Chief Financial Officer (Key Managerial Personnel u/s
203 of the Companies Act, 2013) of the Company w.e.f. close of business hours of
12.01.2024.

In this regard, disclosure under Regulation 30 of SEBI (Listing Obligations and
Disclosure) Requirements, 2015 vide SEBI Circular No. CIR/CFD/CMD/4/2015 dated
9th September, 2015 for change in KMP is attached herewith as an Annexure-1.
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The Board Meeting commenced at 11:30 A.M. and concluded at 1:10 P.M.
Kindly take the above information on record.

For JTL Industries Limited
(erstwhile known as JTL Infra Limited)

Amrender Digitally signed by

Amrender Kumar Yadav

Kumar Yaday bate: 20240112

Amrender Kurniar f d@\ﬂ 0+05'30

Company Secretary & Compliance Officer
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Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure)
Requirements 2015 vide SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th
September, 2015

CHANGE IN CHIEF FINANCIAL OFFICER (KMP)

Particulars Mr. Dhruv Singla Mr. Atul Garg

Reason for change viz. | Resignation of Mr. Dhruv | Appointment of Mr. Atul Garg as
appointment, Singla as Chief Financial | Chief Financial Officer (Key
resignation, removal, | Officer (Key Managerial | Managerial Personnel u/s 203 of
death or otherwise; Personnel u/s 203 of the | the Companies Act, 2013) w.e.f.

Companies Act, 2013) as | close of business hours of
a part of internal re- | 12.01.2024.

organization with effect
from close of business
hours of 12.01.2024.

Date of | With effect from end of | With effect from end of business
appointment/cessation | business hours of | hours of 12.01.2024.

(as applicable) & term | 12.01.2024.

of appointment

Brief profile (in case of | N.A. Mr. Atul Garg is dynamic and
appointment experienced Chartered Accountant

with 17 Years of experience in
corporates and large manufacturing
set-ups including a listed entity i.e.
Jagatjit Industries Limited. He
graduated from  Kurukshetra
University. Mr. Atul Garg has vast
experience in various domains viz.
Finance, Corporate Strategies,
Capital Market, Accounting,
Banking, Taxation etc.

He is not related to any of the
Director/Promoter of the Company.
Disclosure of | N.A. N.A.

relationships between
directors (in case of
appointment of a
Director)

For JTL Industries Limited

(Erstwhile known as JTL Infra Limited)

Digitally signed by
Am render Amrender Kumar Yadav

Date: 2024.01.12
KU mar YadaV 13:13:10 +05'30'

Amrender Kumar Yadav
Company Secretary & Compliance Officer
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Statement Of Standalone Un-Audited Financlal Results For Quarter Ended 31st December, 2023 (Rs. In Lakhs except per share data)
Sr. Quarter Ended Nine Month Ended F.Y. Ended
No: PARTICULARS 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31.03.2023
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) {Unaudited) (Audited) |
1_|Income
a) Revenue From Operations 56,738 64 50,21007 34,333.07] 157,428 91 107,729 38 154 840 26
b) Other Income 94 37 302 62 09.79] 47375 447.02 49375
Total Income 56,833.01 50,612.68 34,442.85 107,902.66 108,176.39 156,334.01
2 Extruu
a) Cost of materials consumed 47 476.55 45,169.12 30,795.11 135202 88 93284 61 134414 07
|b) Purchases of stock-in-trade 3614.38 - 361438 - -
c) Changes in inventories of finished goods, stock-in-trade, (485 50) (772.72) (1.38160)| 1,238 50 79179 (552 53)
work-in-progress and intermediates
d) Employee benefits expense 474.39 494.60 393 48 1,447 .32 1,286 14 198172
8) Finance costs 61.95 127.90 132.66| 41413 46128 634 91
N iation and amortization e: se 50.05 35.39 109 03! 400 68 308.72 425 50
) Other expenses 1,387.98 1.577 49 162145 4380 32 4.699.33 68,081 01
Total Exp 52,799.78 46,731.77 31,670.15, 146,698.18 100,841.84 142,964.69
3 _|Profit Before Exceptional items And Tax (1-2) 403323 3,780 91 277271 11,204 48 733458 12,369.32
4 |Exceptional tems - . - - (10821) (108.21)
§_|Profit Before Tax (3 +/-4) 4033.23 3,780.91 277271 11,204.48 7,226.35 12.261.11]
6 |TaxE
|a) Current Tax 1,01553 90172 712.94 2.770.60 17593 305087
b) Deferred Tax (0.44) 8769 (11.88) 8725 2733 127 38,
|C) Previous penod Tax - - 2173 - 9207 7046
Total Tax Expenses 1,015.09 989.41 722.79 2,857.84 1,878. 3,248.71
Profit For The Year / Period (5-6) 3,018.16 2,791.60 2,049.92 8,346.64 5,347.64 9,01241
® |other Comprehensive income
A (1) items that wall not be Lo profit or loss 129.18 25470 479 83 38388 480 46 397 53
(1) Income tax relating to items that will not be (3224) (6410 (120.79) (96.35) (120 92) (100 08
reciassiied to profit or loss
B (/) tems that will be reclassified to or loss - - 053 - 77.51 378
(1) Income tax relating to items that will be - - (0.14) - 19 51 0.95;
reciassified o profit or loss L ! —053)
Total Other Comprehensive Income 96.94 190.59 359.53 287.53 417.54 300.30
9 _|Total Comprehensive income (7 +/- 8) 3,116.09 2,982.10 2,409.45 8,634.17 5,765.18 931271
19 |Paid Up Equity Share Capltai(Face Value Rs. 2I- each) 342227, 340308 131074 342227 131074 168684
1_|Other Equity 4852184 4431019 - 4052184 - 39.024 05
2 [Net Worth 51944.11 4771327 B 5194411 o 40.710 89
| 13 |Earnings Per Share (Not Annualised)
a) Basic (Rs.) 177 164 155 492 364 534
|b) Diluted (Rs.) 165| 1.53] 1.55 458| 304 464
NOTES:
1 |The Standalone nmmn-nmmwuhmmmmmmm principle of Indian Accounting Standards
msmmom-c«wmmzms The above Stand. Fi ial Results mmmwmmmmmmﬂua
Di of the Company in Its g heid on 12th day of January, 2024.!“RWOM0'MC«M
2 |The Statutory auditors of the company have carried out a limited review of the standaione unaudited financial results for the quarter and 9 months ended 31st 2023 have
issued an unmodified independent auditor's report thereon. o and
3 mmmhshmwwlmmmltmmd‘swmbu,Ppulndsm‘mnm P P Qor pursuant to IND AS-108.
4 |During the Period of @ Month (31-12-2023) company has alloted 12,14,768 and during the Quarter ended 31-12-2023 (3 Month) 4,79,768 Nos of Equity shares on conversion
share warrants 10 the non -promotor , public group. ilyped on o
§ |The Comy has not disconlinued any of its bons during the under review/audit
Figures for the previous year/ quarters have been reclassified/ regrouped wherever necessary
The resuits of the company are also available for investors at www [tinfra com www.bseindia com and www msel In
8 mcammymummtymnsouzl-m»wmwm-mummm 12- mahnmodmmmatzl-mummm
heid. This has been ge number of equity shares for all comp [ as per Ind AS 33. In ine with the above. EPS (basic and
diuted) have been adjusted for ll periods preunled
Date: 12.01.2024
Place : Chandigarh
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Stat: ofC lidated Un-Audited Financlal Results For Quarter Ended 31st December, 2023 (Rs. In Lakhs except per share data)
Sr. Quarter Ended Nine Month Ended F.Y. Ended
No. PARTICULARS 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1_|Income
a) Revenue From Operations 56,738.64 50,210.07 34,333.07 157,428.91 107,729.38 154 991.88
b) Other Income 94.39 302.6 109.79 473.75 447.02 493.75
Total 56,833.02 50,512.67 34,442.85 157,902.66 108,176.39 155,485.63
2 |Expenses
a) Cost of ials consumed 47,475.01 45,169.12 30,795.11 135,201.35 93,294 .61 134,564.87
b) Purchases of stock-in-trade 3.614.36 - B 3,614.36 - -
©) Changes in i ies of finished goods, stock-in-trade, (465.50 (772.72) (1,381.60) 1,238.50 791.79) (552.53)
work-in-progress and in i
d) Employee benefits expense 474.39 494.60 393.48 1,447.32 1,286.14 1,981.72
e) Finance costs 161.95 27.89 32.66 414.14 461.26 634.93 |
f) Depreciation and am ion expense 150.05 35.39 109.03| 400.68 308.7. 425.50 |
g) Other expenses 1,389.48 1,577.55 1.621.45 4,381.88 4,699.33 6.061.31
Total Expenses 52,799.74 46,731.84 31,670.15 146,698.21 100,841.84 143,115.81
3 _|Profit Before Exceptional tems And Tax (1-2) 4,033.28 3,780.84 2,772.71 11,204.45 7,334.56 12,369.82
4 |Exceptional ltems = - - - (108.21) (108.21)
5 |Profit Before Tax (3 +/-4) 4,033.28 3,780.84 2,772.711 11,204.45 7,226.35 12,261.61 |
6 |Tax Expense
a) Cumrent Tax 1,015.53 901.72 712.94 2,770.60| 1,759.31 3.051.00
b) Deferred Tax (0.44) 87.69 (11.88) 87.25 27.33 127.38
c) Previous period Tax - - 21.73 - 92.07 70.46
Total Tax Expenses 1,015.09 989.41 722.79! 2,857.84 1,878.71 J,243.84
7 _|Profit For The Year / Period (5-6) 3,018.19 2,791.42 2,049.92| 8,346.61 5,347.64 9,012.78
8 |other Comprehensive I
A (1) Items that will not be reclassified to profit or loss 129.18 254.70 479.93 383.88 480 46| 397.53
(u) Income tax relating to items that will not be (32.24) (64.10) (120.79) (96.35) (120.92) (100.06)
reclassified to profit or loss
B (1) Items that will be reciassified to profit or loss - - 0.53 - 77.51 3.78
(i) Income tax relating to items that will be - - (0.14) - (19.51) (0.95)
reclassified to profit or loss
Total Other Comprehensive Income 96.94 190.59 359.53] 287.53 417.54 300.30
9 |Total Comprehensive I (7 +/-8) 311613 2,982.02 2,409.45| 8,634.14 5,765.18 9,313.08
10 _|Profit For The Year / Period Attr To +
Owners Of The Parent 3018.19 2,791.42 2.049.92 8.346.61 5.347.64 9.012.78 |
Non-Controlling Interesl.s
Other Compreh Attr ble To
1) Owner Of The Company 96.94 190.59 359.53, 287.53 417.54 300.30
Ii) Non Contmlmg Inlerest
Total Comp I For The Year/ Period
11 | Attributable To
Owners Of The Parent 3,116.13 2,982.02 2,409.45] 8,634.14 5,765.18] 9,313.08
Non-Controlling Interests
12 Paid Up Equity Share Capital(Face Value Rs. 2/- each) 3422.27 3,403.08 1,310.74 342227 1.310.74 1,686.84
3 |Other Equity 48518.45 44.310.63 - 48518.45 - 39,024.43
14 |Net Worth 51940.73 47,713.27 - 51940.73 - 40.711.27
15 |Eamings Per Share (Not A lised)
a) Basic (Rs.) 1.77 1.64 1.55 4.92 3.94 5.34
b) Diluted (Rs.) 1.65 1.53 1.55 4.58| 304 464
NOTES:
1 |The Consolidated Financial results have been Prepared In accordance with the recognition and ri Ac ing Stand. (ind AS") prescribed under
Section 133 of the Companies Act, 2013. The above unaudited consolidated Financial Results MVebommbmdbymoMtcmm-\dwwodbyhBouddmaw

Company in its meeting heid on 12th day of January, 2024 at the Registered Office of the Company.

2 |The Statutory auditors of the company have carried out a limited review of the consolidated unaudited financial results for the quarter and 9 months ended 31t Dec, 2023 and have issued an
unmodified independent auditor's report thereon.
3 |The Company op in one rep busi gment |. e. ifacturing of ‘Steel Tubes, Pipes and Structures’ there are no separate reportable segr p 1o IND AS-108.

4 |During the Period of 9 Month (31-12-2023) company has alloted 12,14,768 and during the Quarter ended 31-12-2023 (3 Month) 4,79,768 Nos of fully paid Equity shares on conversion of share
warrants to the non -promotor , public group.

The Company has not d any of its operations during the period under review/audit

6 |Figures for the previous year/ quarters have been reclassified/ regrouped wherever necessary .

The results of the company are also available for investors at www.jtiinfra com www.bseindia.com and www.msel.in

mwmwmmmtz-muuywmmmommwm -12-2023 in the ratio of one equity share of Z 2/- each for every equity share heid. This
has been considered for calculati gt 0 demmumwnmw‘w&m In line with the above. EPS (basic and diluted) have been
o

adjusted for all periods presented.

o~

Date: 12.01.2024
Place : Chandigarh
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N. KUMAR CHHABRA AND CO. #1081, SECTOR 27 B,
CHARTERED ACCOUNTANTS CHANDIGARH - 160 019
PH: + 91 172 5088800

e-mail: info@nkumarca.com

Independent Auditor's Review Report on Unaudited Quarterly and Year to date
Financial Results of JTL Industries Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended).

To

The Board of Directors
JTL Industries Limited
(Formerly known as JTL Infra Limited)

1. We have reviewed the accompanying statement of unaudited financial results
(“the statement”) of JTL Industries Limited (“the Company”) for the quarter
ended 31st December, 2023 and the year to date results for the period 1st April,
2023 to 31st December, 2023, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars issued
by the Securities and Exchange Board of India (“SEBI”) from time to time.

2. The statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section
133 of Companies Act, 2013 (‘the Act’), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3.  We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, Review of Interim Financial Information
performed by Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for the financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become
aware of all significant matters and might be identified in an Audit. Accordingly,
we do not express an audit opinion.


mailto:info@nkumarca.com

4. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. The comparative financial information of the Company for the quarter and nine
month ended 31st December, 2022 and for the year ended 31st March, 2023
prepared in accordance with Ind AS included in the statement was reviewed/
audited by the predecessor auditor vide their unmodified reports dated 2nd
February, 2023, and 26th April, 2023 respectively, whose report have been
furnished to us by the management and which have been relied upon for the
purpose of our review of the statement. Our review report is not modified in
respect of this matter.

for N Kumar Chhabra and Co.
Chartered Accountants
ICAI Firm registration Number 00837N

igitally signed b
AS H I S H 25?4tISHyCHgHABRAy
CHHABRA = 5557 0w
CA. Ashish Chhabra

Partner
Membership Number 507083

Place: Chandigarh
Date: 12th January 2024

UDIN: 24507083BKBLSI7644



N. KUMAR CHHABRA AND CO. #1081, SECTOR 27 B,
CHARTERED ACCOUNTANTS CHANDIGARH - 160 019
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Independent Auditor's Limited Review Report on the Unaudited Quarterly and
Year to date Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To,

The Board of Directors of

JTL Industries Limited

(Formerly known as JTL Infra Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of JTL Industries Limited (Formerly known as JTL Infra
Limited) (the “Holding Company”), which includes its subsidiary for the
quarter ended 31st December, 2023, (“the Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015,
(‘the Regulation’) as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Holding Company’s Board of Directors has
been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34"), prescribed under Section 133 of Companies Act, 2013 (‘the Act’), and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We have conducted our review of the Statement in accordance with the
Standard on Review Engagement (SRE) 2410, “Review of Interim Financial
Information performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4.  This Statement includes the results of the following;:
Name of Subsidiary
- JTL Tubes Limited



mailto:info@nkumarca.com

5. The accompanying statement includes interim financial results and other
financial information, in respect of wholly owned subsidiary i.e., JTL Tubes
Limited, whose interim financial results reflect total revenue of Z Nil, total net
loss after tax of ¥ 0.03 Lakhs for the quarter and the nine months ended
December 31, 2023. These financial results have been approved and furnished
to us by the management. Our conclusion on the statement, in so far as it relates
to the amount and disclosures in respect of subsidiary is based solely on
procedures performed by us as stated in paragraph 3 above. According to the
information and explanations are given to us by the Management, these
financial results are not material to the Group. Our conclusion on the Statement
is not modified in respect of the above matter.

Our opinion on the Consolidated Financial Results is not modified in respect of
the above matters with respect to our reliance on the work done and the
Financial Results/ Financial information certified by the Management.

6. Based on our review conducted as above, nothing has come to our attention that
cause us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement),
read with the Circular, including the matter in which it is to be disclosed, or that
it contains any material misstatement.

7. The comparative financial information of the Company for the quarter and nine
month ended 31st December, 2022 and for the year ended 31st March, 2023
prepared in accordance with Ind AS included in the statement was reviewed/
audited by the predecessor auditor vide their unmodified reports dated 2nd
February, 2023, and 26t April, 2023 respectively, whose report have been
furnished to us by the management and which have been relied upon for the
purpose of our review of the statement. Our review report is not modified in
respect of this matter.

for N Kumar Chhabra and Co.
Chartered Accountants

ICAI Firm registration Number 00837N
ASHISH Eli_?lilt:g)ézigned by ASHISH

CH HAB RA ES?;;‘O24401.12 12:22:58

CA. Ashish Chhabra

FCA., Partner

Membership Number 507083

Place: Chandigarh

Date: 12th January 2024

UDIN: 24507083BKBLSJ4770
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