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JTLIL/ICHD/SE/2020-21/012 Date: 30" June, 2020
Corporate Relationship Department, Corporate Relationship Department,
Bombay Stock Exchange Limited. Metropolitan Stock Exchange of India Lid.
25" Floor, P.J. Towers, 4th floor, Vibgyor tower,
Dalal Street, Mumbai-400 001. Opposite Trident Hotel, Bandra-Kurla Complex
Mumbai-400 098.
BSE Scrip Code: 534600 MSEI Symbol: JTLINFRA

Sub: Qutcome of the Board Meeting

Dear Sirs,

Pursuant to the Regulation 30 and 33 read with Schedule 11l to the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of Directors
of the Company at its meeting held today i.e. Tuesday, June 30, 2020 inter alia, has considerad
and approved the following;

1. Audited Financial Results of the Company (Standalone) for the Fourth Quarter (Q4) and
Financial Year ended 31% March, 2020. Copy of duly signed Audited Financial Results
alongwith Audit Report thereon by the Statutory Auditors is enclosed herewith.

2. Appointment of Mr. Sukhdev Raj Sharma (DIN: 02135083) as an Additional Director
(Independent-Non Executive) for a period of 5 years w.e.f. June 30, 2020 subject to
approval of the members at the next Annual General Meeting of the Company. His brief
profile is enclosed as annexure-1.

3. Reconstitution of various committees of the Board of Directors in compliance with
Companies Act, 2013 and SEBI (LODR) Regulations, 2015.

The Board Meeting commenced at 3:05 p.m. and concluded at 4-10 p.m.

Kindly take the above information on record,
Thanking you,

Yours faithfully,
for J fra Limited
1 \_r._.—-d‘

Mohin ngh
Company Secretary
ACS-21857
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Independen Auditor's Report on the Quarter]y and Year to Date Augditeg Financial
Results of the Company Pursuant to the Regulation 33 of the sEgy (Listing Obligationg

and Disclosyre Requirements) Regulations, 2015, as amendeg

TO THE BOARD oF DIRECTORS oF
JTLINFRA LIMITED

Report an the Audit of Financja] Resules
Opiniog

We have audiged the Accompanying statemens of Giarterly and year 1o date financia) results of | TL
Infra Limited ["the Company for the quarter ended 314 March 2020 ang for the ypar inded March
31, 2020 (“the statement”), attached herewigh, being submitteg by the Company pursuant ta the
regquirenent o regulation 33 of SEBI {Listing Obligation ind Disclosirgs Requfmnmut] Regulation,
2015, az sMmanded | “Listing Regulation*),

In our opinion ang to the best of oy information ang dccording to the explanations BIVen to us, the

siatement:

i} 15 presented iy accordince with the fequirement of Regulation 33 of the Listing Regulation
i this regard: and

i} BIVE & true and fair vigyy 1 conformity witiy the tlnmp;miq.-s{ Indtan Accouning Standars)
Rules, 2015, a5 amended, (~Inp AS"} and Dtheram:unnnx Principles Benerally arcepted i
India; of the Ner Profitand othey comprehensive income ang other financia wormation for

20,

Basis far Opinipn

We condyred our audir in accordance with the Standards on Audg ting (SAs) Specilied undor sefting
43010} of the Companies fep. 2013, Qur responsibilities under thase Standards ape Further
described in e Auditor'y Hni‘punsihﬂities for the Audit of the Finaneial Satemens SeCTion of gyp
Feport. We ape independent of the Company in Accordance with the ‘Code of Ethjes asiied by the
Institute of Chartered Accountants of Indiz (Ican tgether with the ethical Fequirements thag are
relevant 1o our audht of the finangia) statements undey the Provisions of the Companies Art, 2013 ang:
the Rules theretinder, and we have fulfilled our other ethicg respoansibilities in Accordance with
these feqrements and the ICAI's Code of Ethics. wea believe that the audiy evidence we haye
obtained is sy, lent and appropriate t provide a basis for out apinion,

The Strteiey;, which is the responsibility of the Company's Managenens and approved by the
Board of Directars, hias bepn Prepared on the basiz of the fimaneia) statements The Company's Board
of Bitecturs are responsible for the feparation of thege financial recuyje, that give a trye and fpir
view of {hp B profit and otfes vomprehensive income and other fnancial tformation iy
Auenrdance wih indian F!.I.Tnunljng Sandargds Prescribed ynder Section 133 of gie Act road with

ATy



maintenance of adequate accounting records |n accordance with Pravisions of the A for
safepuarding of the ASEeLs of the rompany and for Preventing and detecting frayds and pthar
irvegularitips; selection and application of appropriates accounting policioes. making and slimares

* Mdentify and assess the risk of material misstatement of the financial results, whether due to
fraud or erryy, design and perform avdlt procedure responsive to thoge risks, and obtain audit
evidence that i sufficlent and dppropriate to provide o basis for nyr opinion. The risk of not
detecting a material misstaremer resulting from fraugd s higher than for gne resulting from

* Obtain an understanding of internal control relevant to the audit jn order 1o design audis
procedure that are Apprapriate in the circumstances, byt for the purpose of expressing an

¢ Evaluate the appraprisleness of accounting policies used and the reasonableness of accounting
estimates sind related disclositre r ade by the Board of Directors.

*  Conclude oy the Appropristeness of management's use of the R0ing concern hasis of accounting
and, based on the audit evidence obtained, whether » material uncertainty exisrs related o
BYENLS or conditions thay May cast significant doube on the Company's ability to continue aza
Boing concern, If we conclude that 3 material URCEFIRINGY exists, we aru required to draw
atlention in our auditor'y TEPOrt a the related disclosyres in the financiai resulrs or, if surh
d . j



*  EBvaluate the gveral| presentation, structure and content of the financial resulrs, including the
disclosures, and whether the financial results represent the underlying fransactions and events
in 2 manner that achieves fair presentation,

We communicgre with those charged with governance regarding, among other Matters, the planned
scope and timing of the _m:dh-m siamificant audj; findings, including any signlficant deficiencies in

We aiso provide those charged wirhy BOvernance with statement thar we have complied with
relevant ethical FEqUirements regarding independence, and o Commusnicate with them all
relationships ang other matters that may reasonably he thought to bear on our independence, and
where applicable. related safeguards

Other Matter

We report that the figures for the cuarter ended 31st March, 2020 Tepresent the derived figures
between the audited figures respect of the financial Year ended 315 March, 202 and the
published unaudited year-to-date figures up to 315t December, 2019 being the dare of the end of the
third quarter of the current financial year, whith were subjected 1 5 limited review by us, Qur

For SURESH K AGGARWAL & co.
_ Chartered Accountants
ICAI Firm Regisration Number: 0211208

< \L“ﬂuruh Agparwal
Place: Chandigarh e Propreior
Date: June 30, 2020 Hemhrrship N 1090064

UDIN . IWMAAMBC%SI
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J T L Infra Limited
Reg. Office: SCF 18-19, Sector 28C Chandigarh-160 002
CIN:L27106CH1991PLC011536; email:finance@jagan.in
Statement of Audited Financial Results for the Quarter and Year ended March 31, 2020
(Rs. in Lakhs)
Particulars Quarter Ended Year Ended
31.03.2020 | 31.12.2019 [31.03.2019 31.03.2020 | 31.03.2019
(Audited) | (Unaudited) (Audited) | (Audited) | ( Audited)
1. Revnue from Operations
(a) Revenue from Operations TI17.57 6,488.69 7,039.23 22002487 32,186.16
(b) Other Income 20293 22.07 75.36 274,78 81.54
Total Revnue from Operations 7.920.49 6,510.76 7,114.59 23,267.64 32,268.00
2. Expenses
{a) Cost of Material Consumed 8.103.82 5.621.30 5,855.53 21,252.61 28,279.23
(b) Purchase of Stock in Trade 0.00 0.00 0.00 0.00 0.00
[c) Change in Inventeries of Finished Goods, WIP and -1.086.44 -15.69 -31.58 -919.70 87.62
stock in Trade
(d) Employee Benefits Expenses 136.09 72.28 8617 320.80 194.67
(2] Finance Cost 147.14 109.56 108.64 404,90 316,77
(f) Depreciation and Amortisation Expenszes 37.26 40.69 21.05 148.32 73.60
(&) Other Expenses 151.08 28268 634.35 697,38 1,256.83
Total Expenses 7.488.96 6,110.81 6,774+.16 21,904.32 30,208.72
3. Profit/ (Loss) before Exceptional Itens (1-2) 431.53 399,094 340.43 1,363.32 2,059.28
4. Exceptional ltems, Extranrdinary Items -7.90 0.00 0.00 0.00 0.00
5. Profit & Loss before Tax (3-4) 43943 399094 340.43 1,363.32 2,059.28
6. Tax Expenses
a) Current Tax 119.79 89.20 -24.09 32164 530.35
b) Deferred Tax 345 1148 45.83 34.18 78.80
Total Tax Expenses 123.23 100.68 2274 355.81 609.15
7. Net Profit/ (Loss) after Tax for the period (5-6) 316.20 29926 317.69 1,007.51 1,450.13
8 Other Comprehensive Income (OCI)
Total Other Comprhensive Incom e/[Loss) 0.00 0.00 0.00 0.00 (L.oo
9. Total Comprehensive Income for the period/year 316.20 299.26 317.69 1,007.51 1,450.13
(Comprising Profit and Other Com prehensive
Income for the Period/Year (7+8)
10 Paid up Equity Share Capital 1,060.74 1.000.74 1,000.74 1,060.74 1.000.74
11. Other Equity 5,061.80 3,411.29
12. Net Worth 6,122.54 4,412.03
13. Earning per Equity Share of Rs, 10 each
(a) Basic 2.98 2.99 317 9.92 14.49
(b) Diliuted 298 2.99 317 0.92 1449

Date: June 30, 2020
Place : Chandigarh

For JTL Infra Limited

W

Madan Mohan Singla
Managing Director

IN:00156668

A Recognized Star Export House

Manufacturer & Exporters of Solar Module Mounting Structures, Crash Barriers,

ERW Gl Black Pipes & Tubes, RHS, 5HS, Eir.
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] T L INFRA LIMITED CIN No.: L27106CH1991 PLCD11536
Statement of Assest and Liabilities

{Amount in Lakhs)
Particulars Aat A5 at
31-Mar-20 31-Mar-19
ASSETS
Non-Current Azsets
Property, Plant and Equipment 2,367,55 154829
Capital Work in Progress a1
Financial Assets = -
Investments 178 1.78
Gther Non-Current Assets 99,71 3238
Total Non-Current Assets -___Z,'E}E' _-_J.,?Im-s_
Current Aszers
Inventorics 4,501.35% 2.206.57
Financal Azzets - -
Lions 2.30 20,62
Trade Recelvables 507157 5,568.43
Cash and Cash Equivalents 53.92 17.60
Bank Balances other than Cash and Cash Equivalents 23189 195,73
Othiers 3.2q LBO
Current Tax Assets (ner) 333 333
Other Current Assets 1.983.79 79230
Total Current Assets 11,852.41 EED6.3Z
Totl Azsets 14.321.46 10,788.77
EQUITY AND LIABILITIES
Equity
Expuity Share Capital 1,060.74 1.000.74
(ther Equity 5,061.80 341129
Total Equity 6,122.54 441200
Liabilities
Non-Current Liabilities
Financial liahilitics
Other financkal liabilitics 5
Financial Liabilitics
Eorrowlngs B33 1128
Provisions 38.17 3315
Deferred Tax Liabilities 178.05 14388
Other Non-Current Liabilitics 2431 113.76
Branch Control 4 fe =
Total Non-Corrent Liabilities 248.86 312.05

Carrent Liabilities
Financial Liabilities

Borrowings ) 579414 3.4B8.86
Trade Payables

(1) Toral outstanding dues of micre enterprises and

simall enterprises and - =
[H) Takal wutstanding dues of creditors ather than
micro enterprises and small enterprises 141733 601,47
Other Financial Liahilities 148,00 136,27
Uther Current Liabilities 31814 1,407.00
Provisions 173 k50
Income Tax Liabilities {net] 26052 430,45
Total Current Liahilities == 795006 6,064,668
Total Equity and Liabilities 1432146 10, 788,77

The noles referred tn above form an intagral part of the Gnancia) STALEmEents

For and on behalf of Board of Directors
of | T L Infra Limited

:—-.-—-.L_':_.-.pn-.l_'.'i
Madan Mohan Singla
Managing Director
DIN: DO IS666H

Place : Chandigarh
Date: June 30, 2020

A Recognized Star Export House

Manufacturer & Exporters of Solar Medule Mounting Structures, Crash Barriers, ERW GI Black Fipes & Tubes, RHS, SHS, Efc.
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* Theac Ralances are notavailable for the e hy the Company as they r

SeL accompanying ules Lo the Standalone Finagcial Srarements

Mace : Chandigarh
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E-mail : chd@jagan.in, Website: www jtlinfra.com
I T LINFRA LIMITED CIN No.: L27106CH1991 PLCO11536
Statement of Cash Flow for the Year ended March 31, Z0z0
(Amount in Lakhs)
PFarticulars Year ended Year ended
31-Mar-20 31-Mar-19
Cash Flow from Operating Activities
et Profit/{Loss) hefare Tax 1363.32 2,058.78
Adjustment for
Depreciating & Amortization Exponse 14832 F3.60
Interast Income {15.45) (2,04}
Interest Expense 33314 199.07
[nterest on Income Tax 750 2635
Security depasit forfoited - [58.45)
[3ain] / Loss on Sale of Investments - (0.08)
Dperating Profit before working Capital Chanpes - 1,HIT.23 227980
Movements in Working Capital ; "
[Inerease) fdecrease in Trade Receivahles 29686 2,417.36)
(Increase) fdecrease in Inventories {2.254.87) (31752}
Increase f(decrease) in Trade payables H15.E5 11,415.87)
Increasef{decroase] in Other liabitities and Provisiens (1,171.50) L3B0.95
{Increase}/decnsase in Other financial assets and Other assely [1.240,50) 420,17
Cash generated from Operations ; [L=357.33) [649.82)
IVirect Taxes aid {43160 {393.04)
Nt Cash flaw from/[used in) Operating Activities (2,048.93) [462.86]
Cash Flow frem Investing Activities
Purchase of property, plant and equipment Inecluding capital work-
in-progress [547.34) 11,235.16)
Mavement in Investments - 031
Movement Bank Deposit not considerad as cash & cash eguivalent [37,16) [73.81)
Proreeds from sale of praperty, plantand equipment - -
Interest Received 14.02 10.B1
Frofit un Sale of Investments - 0.06
Net Cash flow lrom,/(used In) Investing Activities (570.48) (1.297.79)
Cazh Flow from Financing Activities 7
Proceeds fromy [repayment of] Long rerm borrowings [11.70) 402
Moty received against share warrents - 505,00
Increase in Equity Share Capital F03.00 -
Proceeds from/ (repayment or) in Short term borrowings 230548 1,370.02
Interest Paid 1341.04) 1225.47)
Net Cash Mow firavm f [usesd ) In Finaneing Activities 2,655.73 176162
Net Increase/Decrease in Cash & Cash Equivalents 3600 0587
Cash & Cash equivalents al the beginning of the year 17.60 16,63
Cash & Cash equivalents a1 the end of the year 54.00 18.00
Components of Cash and Cash Equivalents
Cash in Hand 5367 17.08
Balance with Scheduled Banls -
Current Accuunts 025 0.52
ITnpaid Dividend Accounts *
54.00 TE.00
Add:- Term Depasies pledged with Scheduled banks
ot considered as cach and cash equivalints
Less:- Fived Depraite having mamricy peried more then 12 months
Cashand Bank Balapces S04 18

Fpreeal curresponding unpald dividend labilitics

For and on helalf of Board of Direstnes
of | TL Infra Limited

e

Madan Mohan Singla

Managing Director
DIN: p015R&RR

T T T TN 2
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Notes to Audited Standalone Financial Results and Statement of Assets and
Liabilities (for the Quarter and Financial Year ended 315 March, 2020)

1. The above Audited financial resuits for the Quarter and financial year ended 31
March, 2020 have been reviewed by the Audit Committee and then approved by
the Board of Directors at their respective meetings held on 30t June, 2020

2. The above results are in accordance with the Indian Accounting Standards (Ind-
AS) as prescribed under Section 133 of the Companies Act, 2013 read with the

relevant rules issued thereunder and other accounting principles generally
accepted in India.

3. The Statutory Auditors of the Company have carried out an audit of the above
standalone Financia| Results and Statement of Assets and Liabilities of the
Company for the quarter and financial year ended 31% March, 2020 in terms of
Regulation 33 of the SEBI (LODR) Regulations, 2015 and have issued an
unmodified independent Auditor's Report thereon.

4. The Company has allotted 600,000 equity shares of Rs. 10/- each at a premium
of Rs. 162/- each equity share, total consideration of Rs, 172/ per equity share,
to persons belonging to promoter group on 1% January, 2020 pursuant to
conversion of warrants already allotted. These new shares rank pari-passu with

5. The operations, reven ue and profitability of the Company were impacted during
the quarter and year ended 31 March 2020 due to the outbreak of COVID-19
pandemic and nationwide lockdown imposed in later part of March 2020.

COVID-19 is expected to continue for coming months and assessment of its
likely impact on company’s business and its mitigation will be g continuing
Process, given the uncertainties associated with its nature and duration,
management of the Company is Closely monitoring the situation and
implementing appropriate counter measures to scale up the operations to
achieve the targeted sales and margins.

6. The Company has adopted Ind-AS 116 'leases effective 01 April 2019 as nntifieﬂ
by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting
Standard) Amendment Rules. 2019, using modified retrospective methaq;_,___

j 1 Ly x oA a
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The adoption of this standard did not have any material impact on the profit of the

current quarter and financial year ended 31 March 2020.

7. The Company operates in one reportable business segment i.e. Manufacturing of

Galvanized Steel Tubes and Pipes.

8. Figures of the Previous periods have been régrouped/reclassified/restated

wherever consider necessary.

9. The results of the Company are also available for investors at www.jtlinfra.com,

www.bseindia.com and WWwW.msei.in

for and on behalf of the

Date: June 30, 2020
Place : Chandigarh

Board

JTL Infra Limited

Madan Mohan Singla
Managing Director
DIN: 00156668

A Recognized Star Export House
Manufacturer & Exporters of Solar Module Mounting Structures, Crash Barriers, ERW I Black Pipes & Tubes,

RHS, SHS, Etc.
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Disclosure of information pursuant

Annexure-1

to Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI

Circular No. CIR/ICFD/CMD/4/2015 dated

09th September, 2015.

Name of Director

Mr. Sukhdev Raj Sharma

Reason for change viz. appointment,
resignation, removal, death or otherwise

Appointment

Date of appointment/cessation & of

appointment

term

June 30, 2020

Brief profile (in case of appointment)

He has 37 vyears of
experience working as a
banker. He started his career
in Punjab National Bank as
Management Trainee in 1977
in Junior Management Grade
and gradually moved to
Middle Management, Senior
Management and Top
Management. He served at
top Management (DGM and
GM) Level more than 9 years.

Disclosure of relationships between directors (in
case of appointment of a director)

| IEE

Not related to any of the
director/promoter  of  the
Company.
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