
 
 
 
 
 

 

 
      Dated: 10.05.2024 

 
Corporate Relationship 
Department, 
BSE Limited. 
25th Floor, P.J. Towers, 
Dalal Street,   
Mumbai-400 001 

The Manager, 
Listing department, 
National Stock Exchange 
of India Ltd. 
‘Exchange Plaza’, C- 1 Block 
G, Bandra Kurla complex, 
Bandra (East) 
Mumbai – 400051 

Corporate Relationship 
Department, 
Metropolitan Stock 
Exchange of India Ltd. 
Building A, Unit 205A, 2nd 
Floor, Piramal Agastya 
Corporate Park, 
L.B.S Road, Kurla West,  
Mumbai – 400070 

BSE Scrip Code: 534600 NSE Scrip Code: JTLIND MSEI Symbol: JTLIND 
 
  
Subject: Outcome of Board Meeting held on 10th May, 2024 
 
Dear Sir, 
Pursuant to Regulation 30, 33 and other applicable provisions of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the 
"Listing Regulations"), We hereby inform you that the Board of Directors at its meeting held 
today i.e., 10th May, 2024, has,  inter alia, 
 

 
1. Approved and taken on record the Audited Financial Results (Standalone and 

Consolidated) for Quarter/ Year ended 31st March, 2024. We are enclosing herewith 
Standalone & Consolidated Audited Financial results together with Cash Flow Statement, 
Statement of Assets & Liabilities together with the Auditor’s Report thereon with 
unmodi ied opinion. 
 
In terms of the provisions of Regulation 33(3)(d) of SEBI Listing Regulations, as amended, 
we declare that the Statutory Auditor of the Company, have issued the Auditors Report 
with unmodi ied opinion on the Audited Financial Results of the Company for the inancial 
year ended March 31, 2024. 
 

2. Recommended an equity dividend of Rs. 0.25/- per share of face value of Rs. 2/- each i.e. 
@ 12.50% for the financial year ended March 31, 2024, on Equity Shares, which shall be 
subject to declaration of the same by the Members at the 33rd AGM of the Company. The 
Dividend, if declared at the AGM, shall be paid to the shareholders within 30 days of 
declaration of the same at the ensuing Annual General Meeting. 
 

3. Further, the Board has also inter-alia approved the appointment of M/s. Arvind Singla & 
Associates, Chartered accountants (FRN: 020671N), Chandigarh as Internal Auditors of 
the Company for year 2024-25. 
 

4. The Board has inter-alia approved the appointment of M/s Balwinder & Associates as Cost 
Auditors of the Company for year 2024-25. 
 

The meeting commenced at 02:30 PM and concluded at 04:40 PM. 
 
Kindly take note of the above information and oblige. 



 
 
 
 
 

 

 
Thanking you 
 
Yours Sincerely 
 
For JTL Industries Limited 
(erstwhile JTL Infra Limited) 
 
 
 
Amrender Kumar Yadav 
Company Secretary and Compliance Officer 
(M. No. A41946) 
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INDUSTRIES 
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Registered & Corporate Office: T +91 172 4668 000 
E contact@jt l.one 
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S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN: L27106CH1991 PLC011 536 

ST E E L PIPE S 
J T L INDUSTRIES LIMITED (Formerty known as JTL Infra Limited) 
Standalone Balance Sheet as at 3 1• March , 2024 

ASSETS 
Non-Current Assets 

Property, Plant and Equipment 
Capital Work in Progress 
Financial Assets 

Investments 
Other Non-Current Assets 

Total Non-Current Assets 

Inventories 
Fina ncia l Assets 

Trade Receivables 

Particulars 

Cash and Cash Equrvalents 
Bank Balances other than Cash and Cash Equrvalents 
Loans 

Other Current Assets 
Total Current Assets 
Total Assets 

EQUITY ANO LIABILITIES 
Equity 

Equity Share Caprtal 
Other Equity 

Total Equity 

Llabl1111es 
Non-Current Lia bl11lles 

Financial Liabilities 
Borrowings 
Other financial habilrtJes 

Provisions 
Deferred Tax LiabilrtJes 

Total Non-Current Uabllllles 

Current Uabllllles 
Financial Liabilities 

Borrowings 
Trade Payables 

Total outstandltlg dues of mtero and small enterpnses 
Total outstanding dues of credrtors other than mtcro and small 
enterpnses 

Other Financial Liabilities 
Other Current ltabililles 
Provisions 
Current Tax U abtlmes (Net) 

Total Current Llab11111es 
Total Equity and Llabl11tles 

Date: 10-05-2024 
Place : Chandigarh 

R s. In Lakhs 

As at As al 
3 1-Mar-24 3 1-Mar-23 

10,577 20 6,536 20 
584 72 425 46 

584 53 1,62 1 66 
6 093 06 424 64 

17,839.53 9,008.20 

15,043 15 16,773 80 

19,266 12 13,946 01 
10,661 60 5,003 36 

477 77 305 59 
4, 16039 2,992 49 

16 846 33 6 135 55 
66 455.55 47 156.80 
84 295.08 56 165.00 

3,540 22 1,666 64 
73 690 52 39 024 05 
77 430.73 40 710.90 

9 12 57 
19 61 7 42 

190 60 166 94 
165 65 41 6 45 
396.06 1 505.38 

2 ,000 53 9,593 2 1 

1 07 
2,446 79 2,853 51 

265,36 159 20 
1,301 57 496 32 

31 23 42 47 
41 9 72 804 02 

6 468.28 13 948.73 
114,295.011 56,165.00 

for and on behalf o f the Board or 01r,ors 

stiR/t: &A~/ -..) ,;,. as Jr .S 1 · 

Q <>'~~ ( ~5""2' GI S ing la S 1 er, ·.;. ~ hol e Director 

\¢ \ ~ p,; ff iii IN 07698093 "/I~ ~--o 
'--.... * 

U nit I - Derbassi, Punjab I Unit II - M anagaon, Maharashtr a L., r ,_i;•t.ii GQbindgarh, Punjab Unit IV - Raipur, Chattisgarh 
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Registered & Corporate Office: 
S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN: L27106CH1991PLC011536 

T +91 172 4668 000 
E contact@jtl.one 
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Statement of Standalone Audited Financial Results for period ..-ld 31• March. 2024 (Ra. In La~ha Heept EPS data) 

Quarter Ended F.Y. Ended 
Sr. 

Partlculara 31-Mar-24 31-0ec-23 31-Mar-23 31.03.2024 31.03.2023 
No. (Audited) (Unaudited) (Audited} (Audited) (Audlladl 

1. lncom♦ 

al Revenue From nn.-rat,ons 46 593 96 56 738 84 47 110.88 2 04 022 89 1 54,84026 

bl Other Income 332 81 94 37 46 74 806.57 493.75 

Total lncom♦ 48 928.79 158 833,0 1 47 157.82 2 04 82ll.48 156 334.01 

2. Exoen&es 
a) Coat or maleriala consumed 34 286 67 47 476 55 4111946 169489.56 13441407 

b) Purcha- o( llock-ln--traM 6 296 46 3614.36 111112 62 

c) Changes In lnventones of finished goods, llock-ln-t,_, (81393) (485 50) (1 ,344 32) 424 57 (552 53) 

work.Jn-omaress and Intermediates 
d) Emolovee benefits e,,.,..nse 66982 474 39 89556 21 1694 1 961 72 

e) Flnance coils 95 24 16 1.95 17365 50936 634 91 

11) Oeoreclallon and amortization "1CDen&e 15508 150.05 116 78 555.75 42550 

I a> Other _,..,,..nses 2 479.04 1 387.96 1 361 68 8 859 36 8061 0 1 

Total ExoenHa 43 170,19 52 799.78 42 122.85 1 89 888.37 1 42964.SII 

3. Profit Before Exce0llon.al llama and Tax (1~ l 3 7158.81 4 033.23 5 D:M.78 14 N1.ot 12 369.32 

4. Exce0llon.al llama - - (108.2 1) 

5. Profit Before Tax (3 +/- 4) 3 7158.81 4 D33.23 5 O:M.77 14 N1.ot 12 211.11 

6. Tax Exoense 
al Current Tax 924 87 1 0 15.53 1 27764 3 695,47 3 ,050 87 

bl Deferred Tax (154 02 (044) 10005 (66 77l 127 38 

cl Previous period Tax 7594 (7 68 7594 70 46 

Total Tax Ex<>enses 846.80 1 D15.09 1 37D.D1 3 704.54 3 248.71 

7. Profit for the Year / Period 15-Cl 2 909.81 3 D18.15 3884.75 11 258.45 9 012,41 

8. 01her Com0n1henslve Income 
A (I) Items Iha! WIii not be reclassified to r,rofit or lou (1166.44 129 18 (82 40) (782 56l 397 53 

(II) Income tax relallng to ftems that will not be 262.71 (32 24) 2056 166 36 (100 06) 

reclassified to DrOfrt or loss 
B (I) Items that will be reclassified to e>r0r- or lou 10,10 2 20 10 10 3 78 

(ii) Income tax relating to ftems that v.,11 be (2 54) (0.55) (2 54) (095) 
reclaulfied to profit or loss 

Total 01her Comprehensive Income (896.18 96.94 (60.19 (608.85) 300.30 
9. Total Comprehensive Income (7 + /- 8) 2,013.63 3,115.09 3,604.158 10,647.80 9 312,71 

10. Paid UD EQultv Share Capltal{Face Value Ra. 2/- each) 3,540.22 3,422.27 1,686.84 3,540 22 1 686 84 

11. Other EQur!Y 73 890.52 48 521.84 3902405 73 89052 39 024.05 

12. Net Worth TT,430.73 51 ,944.11 40,710.89 n 430.73 40 71D.89 
13. Earnioos Per Share (Not Annuallsedl 

a l Basic (Rs.I 1.68 1.77 2 18 6 .60 5 35 

bl D iluted CRs.l 166 1 n 1.90 8.49 4 64 
NOTES: 

1. These Standalone and Conaolida!ed financial results have been prepared In accordance with the recognition and measurement pnnclple or applicable Indian Accountlng Standards 
( Ind AS') preaclibed under Section 133 of the Companies Act, 2013. The above audited Standalone and Conaolldated financial resufts have been reviewed t,y the Audit Commlllee 

and app,oved t,y the Board of Directors ol the Company in its meeting hekl on 1 o" day of May. 2024 at the Reglsterod Off,ce or the Company The Statutory Audrtors have issued 
Auditors' Report on the same, with unmodified opinion 

2. The Company has c:arTied out exercise o f balances confirmation of trade receivable, trade payable, advances given, and other financial and non-financial assets and llabllitlea and 
have received confirmations ,n moll o( the cases. In lew casca, such balances are subject to confirmation/ reconciliation and their balances are stated as per books or accounts. 
Adjustmenls, if any will be accounted lor on confirmation/ reconciliation of the same. which In the opinion ol the management will not have a material Impact 

3. The figures of the last quarter (Quarter 4) are the balancing rigures between the Audited Figures In respect of the full Flnanclal Year and the published period uplo end ol the Third 
Quarter of the financial vear 202~24. 

4. The Company operates m one reportable buameu segment I e , manufactunng of 'Steel Tubes, Pipes and Structures' there are no separate reportable aegment pursuant to IND AS-
108 

5. During the quarter, Company has allotted 29,48,555 shares against warrants convertible Into equal number of shares, to non-promoter, public catego<y Further, the Company haa 
Issued 2,50,00,000 warrants converllble Into equal number of equity shares, to promoter & ~ornoter catego<y. 

6. The Comoanv has not diacontJnued anv or fts o,,..,alions dunna the ,_.IOd under rev,ew/audlt 
7. F10ures lor the .,,_,,,. s w>2,/ auarters have been reclassirtcd/ rearou""" wherever neccssa,v. 
8.. The result• of 1he """""'nv are also available for investors al www Jtl one,www bse1nd1a.com www nae,ndia.com and www.msei In. 

'-•~ - J,'" s ~ 

Q~ ~ / 
()~ ,: 

Date: 10-0>2024 > <:' --<:.. ::_ , "'¼ _:, v Sing I a 
Place . Chandigarh \- -=- r. ~ ~ _ me OtrectOf' 

1
. ,- ' • ·1 N 07898093 
/) ..... " / / 

Unit I - Derbassi, Punjab Unit II - Managaon, Maharasht ra Ui,l', :!: Mardi Gobindgarh, Punjab Unit IV - Raipur, Chattisgarh 



JTL 
INDUSTRIES 
LIMITED (F--uJTl lnlr•~l 

STEEL PIPES 

Registered & Corporate Office: 
S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN: L27106CH1991PLC011536 

J T L INDUSTRIES LIMITED (Formerly known as JTL Infra Limited) 

Standalone Cash Flow Statement for the period anded 31• Mlln:h , 202A 

Particulars 

Cash Flow lrom Operating Actlvltl-■ 
Profit before lax 

Adjustment for : 
Dep,eciation and amortlutlon Expense 
lnte<est Income 
Proceeds from sale of cur,ent lnvatments 
Finance costs 
C>ivi<Mnd incomo 
Net unrealized foreign oxchange (~ in) 
(Gain) / loss on sale of property, plant and oqulpment (nol) 

Operating Profit before working Capital Changes : 

Movements In W0<klng Capital : 
(lncroase)/decroaso in 1rade rec»lvables 
(lnc,ease)/decruse In lnwntorios 
lncr-■sel(docrease) In trade payablos 
lncr-■sel(d«:rMsa) In Olhe< liabilities and P<Ovislons 
(lncroase)/decrease In othor flnancl•I •ssets and otho< 3,.et:, 

Cash g~rated from O~•tion1 : 
Direct taxes paid 

Net Cash flow lrom/(u sed In) Operating Activities 

Cash Flow from Investing Activities 
Purchaso of property, plant and equipmont Including capilal WO<l<-in1"'0llross and capital 
advanCfl 
Proceeds from sale of property. plant and equi~ 
Pr0C41<1ds from sale of investments valued through p,olit and loss 
Mo\'cmont bank dopostt not consldorod •• cosh and cash oqu!\';alont 
Dividend Recelvvd 
Proceoos from sakl of current Investments valuod through othof comp,ohensiw Income 

Interest reoeiv9d 

Net Cash now lroml(used In) Invest.Ing Activities 

Cash Flow lrom Financing Activities 
Proceeds from/ (repayment of) ~em, borrowings 
Proceeds from is:sue of equity share capital 
Proceeds ftom securit~ premium r~ 

Money rece!wd/(relund) against share war,ents 
Proceeds from/ (repayrn<tnt of) In short-tern, borrowings 
Dividend paid 
Flnance costs paid 

Net Cash flow lrom/(used) In F inancing Activities 

Net Increase/Decrease In Cash •nd C•sh Equivalents 
Cash and Cash equivalents at the beginning of the Y"'" 
Cash and C-ash equivalents at the Nld of the ye:air 

Components of Cash and Cash Equivalents 
Cash in Hand 

Cheque In H.llnd 
Balance with Scheduled Banks 

Curren! Accounts 

Cash Credtt Accounts 
Deposit maturing wi!lun 3 months 

Investment 
Ca.sh and Cash Equrvatents 

NOies 

T +91 172 4668 000 
E contact@jtl.one 
W www.jtl.one 

Rs. In l.akh 
Year endttd v •• ..-

31-Mar-24 31 -Mar-23 

14,981 OIi 12.29111 

565 75 42550 
(431195) (98 33) 
(182 41) 
509 38 834 91 

(001) (3 94) 
(54 57) '13 96) 

5 
19Ml.27 u 1n.19 

(5,265 54) (2,920 88) 
1,730 85 (4 ,8-46 87) 
(403 64) 69885 
944 11 3,982-48 

(10~';7 14) {8,781 54/ 
1 797 71 3 331 89 

(4,155 71) (2,907 IJTJ 
(2,358.00) 724 21 

(9,7-46 16) (I .IJT7 09) 

550 
254 79 (339 38) 
pn t9) (150 93) 

001 3 94 
182 ◄ I 

440 I ◄ 8833 
(1,041.00) {2,309113/ 

(1,124.2 1) (189 52) 
8J 27 127.00 

12,408 70 2. 158 00 
13,750 98 9,033 28 
(7,381 04) (3,926 94) 

(168.91) 
(509 36) {634 91) 

17 057.43 IM7 91 

51118.A2 4 182.51 
5 003.SS 20.85 

10 511.80 5 003 31 

2390 3584 
5,157 94 

401.90 3.41 
2,791.28 

2,286.78 

4,964 II 
10,551.80 5 003.35 

(I) Statement al Cash Flows has been p,-red under the lndtrect method as set out In Ind AS 7 specified under Section 133 of the Companies Act, 2013 
~ij Purchase of property, plant and oquip,nent Includes movements of capital WOf1<-in-p<ogress Onclud•ng cap,tal ad\lances) during the year 
(uij Figures tn b,_ets indicate cash outflows. 

Figures fo, the Previous year have been reclassified/regrouped wherever necessary to confirm to cur,ont yca(s classification 

Date: 10-05-2024 
Place : Chandigarh 

Unit I - Derbassi, Punjab Unit II - Managaon, Maharashtr-l r ... 1 o i Gobindgarh. Punjab Unit IV - Raipu r, Chattisgarh 



N. KUMAR CHHABRA AND CO. 

 

# 1081, SECTOR 27 B, 

CHARTERED ACCOUNTANTS CHANDIGARH – 160 019 

 PH: + 91 172 5088800 

 e-mail: info@nkumarca.com  
 

Independent Auditor’s Report on the Quarterly and Year to Date Standalone 
Financial Results of JTL Industries Limited (formerly known as JTL Infra Limited) 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 
 
To  
 
The Board of Directors of 
JTL Industries Limited (formerly known as JTL Infra Limited) 
 
Report on the audit of the Standalone Financial Results 
 
Opinion 
 
We have audited the accompanying statement of quarterly and year to date standalone 
financial results (“the statement”) of JTL Industries Limited (formerly known as JTL 
Infra Limited)  (“the Company”) for the quarter and year ended 31st March 2024, 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) including relevant circulars issued by the Securities 
and Exchange Board of India (“SEBI”) from time to time. 

 
In our opinion and to the best of our information and according to the explanations 
given to us, the statement: 

 
i. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information for the quarter and year 
ended 31st March 2024. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our 

mailto:info@nkumarca.com


responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Audit of Statement section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions 
of the Act and the rules thereunder, and we are fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion.  
 
Emphasis of Matter 
 
Attention is invited to Note 2 of the accompanying statement which states that “The 
Company has carried out exercise of balances confirmation of trade receivable, trade 
payable, advances given, and other financial and non-financial assets and liabilities and 
has received confirmations in most of the cases. In few cases, such balances are subject 
to confirmation/ reconciliation and their balances are stated as per books of accounts. 
Adjustments, if any will be accounted for on confirmation/ reconciliation of the same, 
which in the opinion of the management will not have a material impact.” 
 
Our opinion is not qualified in respect of the matter as stated in the Emphasis of Matter 
paragraph. 
 
Management’s Responsibilities for the Standalone Financial Results 
 
This Statement has been prepared on the basis of the standalone annual financial 
statements and has been approved by the Company’s Board of Directors. The 
Company’s Board of Directors are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit and other comprehensive 
income and other financial information of the Company in accordance with the Ind AS 
specified under Section 133 of the Act, read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India, 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that 



gives a true and fair view and is free from material misstatement, whether due to fraud 
or error. 

 
In preparing the financial results, the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Statement 
 
Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under Section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Statement.  
 
As part of an audit in accordance with the Standards on Auditing, specified under 
Section 143(10) of the Act, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
❖ Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  

 
❖ Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 
143(3) (i) of the Act, we are also responsible for expressing our opinion on whether 



the Company has in place an adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls.  

 
❖ Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the management.  
 

❖ Conclude on the appropriateness of the management’s use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

 
❖ Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 
 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matters 
 
a. The comparative financial information of the Company for the quarter and year 

ended 31st March 2023 prepared in accordance with Indian Accounting Standards 
included in this statement was audited by the predecessor auditor vide their 
unmodified reports dated 26th April 2023, whose report has been furnished to us 
by the management and which have been relied upon by us for the purpose of our 
review of the Statement. 
 

b. The Statement includes the financial results for the quarter ended 31st March 2024, 
being the balancing figures between the audited figures in respect of the full 



financial year and the published unaudited year-to-date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

 
Our opinion on this standalone statement is not modified in respect of these matters. 
 
 
for N. Kumar Chhabra and Co.  
Chartered Accountants  
ICAI Firm Registration Number 00837N  

  

  

  

CA. Ashish Chhabra  
FCA., Partner Place of Signature: Chandigarh 
Membership Number 507083 Date: 10th May 2024 
UDIN: 24507083BKBLVV1290  
 

ASHISH 
CHHABRA

Digitally signed by 
ASHISH CHHABRA 
Date: 2024.05.10 
15:55:23 +05'30'
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- - of COn10Udatod Audllod l'lnanclal i.Hulls lo< pe11oc1..- 31• Ma1th, 202A 

S,, 
au.rt«-

No. 
Partk u&ars 

,, ___ 24 
31-0oc-23 

IAuclRodl IUn.1udllodl 

1 Inc-
a) RGYOnuo From : -ration& 411 SGJ 911 5(1738 6'I 

bl O<her Income 393.H ~4.J!I 

Taul Income 4' N7.13 M833 02 

2. El-M l 

• l Coot ol ""''"""'" consumed 
3'.2M.21 , 1 '15.01 

bl ,,.._ ol llocli-ln-lrade 0 198.40 3014,JO 

c) Cha,_ In -olllnishedgoodo. sloclc-- . (813.113) (-.50) 

WOfk--t..__ ....... ress And lntennediates 

d) EmDIOYOe bena<•• e,,....__. 

_ _ ei 

.,,.39 
e l Finance COits 952• 1819'1 

I') Jf!oret:Q110n and amor1ization ,_,,_... 15508 150 0e 

'ol O<her ...,.,,,_ 2 •78 01 1 Ja9.'8 

Tolaf E.<n,,n-
O 170.TT 62 7" 7· 

3. ~ ofll: a.fore Eac•nuon•I Nem1 and Tu 11-21 3.111..31 • DS3 28 

.. E.xc.eoOo nat Nlffll1 
. . 

5. Profn !!<fore TH <3 +I- 4 1 3 8 11.lC • 033 28 

I. Tu f.An.nst 
■l Current Ta.x 

ll39,l)() I 0 15 53 

b) Defe,rod T"" 
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Chandigarh 160002, India 
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J T L INDUSTRIES LIMITED (Formerty known as JTL Infra Limited) 

Consolidated Balance Sheet u at 31 • March, 2024 

ASSETS 
Non-Cumtnt Assets 

Property. Plant and Equipment 
Capital Work 1n Progr
Finenaal Aaeets 

Investments 
Other Non-Current Asseu 

Total Non-Current Assets 

Current Assets 
Inventories 
Flnanclal Assets 

Trade Receivables 
Cash and Cash Equ111alents 

Particulars 

Bank Balances other than Cash and Cash Equivalents 
Loans 

Othllf Current Assets 
Total Current Assets 
TotalAsHts 

EQUITY AND LIABILITIES 

Equity 
Equity Share Capital 
Other Equity 

Total Equity 

Llabllltlu 
Non-Current Llabllltles 

Flnanaal Liabilities 
Borrowings 
Other financial iabllitles 

ProVISions 
Deferred Tax l.Jabdrties 

Total Non-Current Llabllltles 

Current Llabllltles 
Flnanaal Uabili!Jes 

Borrowings 
T1ade Payables 

Total outstandlng dues of micro and smal enterpnses 
Total outstanding dues of creditors other than micro and small enterpnses 

Other F1nanetal IJabil,t,es 

Other Current Uab1llties 
Provisions 
Current Tax l.Jabilllles (Net) 

Total Current llabllltles 
Total Equity and Llabllltln 

Asat 
31-Mar-2• 

11,13429 
600.47 

579 53 
6 118.24 

111.<tl2.53 

15,043 15 

19,266 12 
10,122 87 

47777 
4,160 39 

16 846 33 
11511111.112 
11-4,3.11.15 

3,54022 
73 935 59 
77475.111 

19 61 
19060 
185 85 
3116.06 

2,000 53 

1 07 
2,448.79 

26536 
1,301 57 

31 23 
42872 

11 •n.21 
M,349.15 
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Rs. In Lallh• 
Asat 

31-Mar-23 

6,53620 
440 10 

1.616 88 
42464 

11,011.112 

16,n3ao 

14,124 87 
5,008 51 

305 59 
2,959 68 
8 155 40 

•1327.115 
5e,:U5.&e 

1,686 84 
39 024 42 
40 711.27 

912 57 
7 42 

168 94 
416 45 

1 505.38 

9,764 81 

2,862 23 
159 23 
496.32 
4247 

803 96 
14 129.02 
5e,345.86 

for and on t>.half of the 

. ' 
Date: 10-05-2024 
Place : Chandigarh 
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Registered & Corporate Office: 
S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN: L27106CH1991PLC011536 

J T l lNOUSTRtlES UMITIEO (Formerly known aa JTL lnh llmltad) Con- C..oh l'low -• b ----,1• Mardi, 202A 

Caohl'lowtn,m~
Ptdll-.w 

~""-Dep __ ,_amc,,tiMtion~ --- ll'om - ol CUff"'11 ..,._ ... ,,__ ~-
..... - lof9lgr, uchange (gain) 
((Wn) / Lou on - ol ~ - plan! and equipm«,I (net) 

0pen,ling - bebe wotl<lng ~Cha,_. : 

Mo,_,._ In WOrt<lng Cap!IAI : 
(I_)/_ In __ 

0,--)/_ln_ 

- (-) In - --
lncrNMI(-) In - - and pn,mlons 

(1-)I- In -1\n■nclal - •nd - noets 

C...t, - •eel - Operation• : 
0119ct-peld 

- C a.t, - ,._..,used In) Operllllng Aclivltlu 

Caoh ,_ ll'om lnv .. tlng ActMlle• 

Purchne ol P<-'Y, plar,t end equip,-,c Including cepilal -~-cepilal -- ll'om ule ol P<-'Y, planl end~ 
p,- ll'om aale ol lllllNlmwllo valued lh<ough profit and 1ou 

Movomonl l><lnk doposit not consklofod a,; c:ash and cash oqulvalGnl 

DMdendR.c.i..d 

Proc.ecls "°'" ule ol cun"'11 I-valued It.rough - comp,-- Income 

Interest reoetv.d 

- CHh - lr_..,used In) lnvesllng Acllvllles 

C a.t, ,_ lrom Financing Actlvlllu 

Pr-. " om/ (r~ o() long-tenn boffowlngs 

Proceeds ll'om 1.- ol equity "'-• capilal 

Proceeds from MCUtrtN prMTiium r~ 

Money ,ec.i...s,(relund) -inst llhwe--nis 

P,_ lrom/ (~ o() In 11ho1t-lenn bon'oww,gs 
Dividend paid 
Finance cools paid 

- CHh flow lr_..,used) In Financing Aclivltlu 

- 1nc, ... e10ec, .... in Caoh and CHh Equlv-

CHh and CHh equhlat.nla al the beginning of the year 

CHh and CHh equlvalen1o al the end o4 the year 

Com,,.,,,.nto of CHh and CHh Equhl• lenl• 

C:.sh In Hand 

Cheque In Hand 
Bai.nu with Schodui.c:t Banko 

Curr.,_. Accounts 

Cash Cr- Accounts 

o.po.11 maluring within 3 months 

C••h and C eah Equfvalient.■ 

Notn 
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Rs 1n ukho 

v .. - Yearended 
,1--2A ,1....,.n 

15,020111 12.2111 .8 1 

=75 ◄25.50 

(500,211) (911.33) 

(1112 ◄1 ) 

508.311 83,C.91 

(0.01) pe.1 
(54.57) (131111) 

(5.!50) 
111U8.17 13200.29 

(5,096.1111) (3, 0911. 72) 

1.730115 (◄ .-.112) 

(◄12 38) 707 57 
IM-4 .0II ◄, 1711 2◄ 

(10 575 27) (7 132.80) 

1 Ml.10 3 004.71 

(◄,181 89) 12.1107 80) 
!2,212MI 3N.N 

(10,32◄ 38) (1,1191 71) 

5 .50 

25◄ 79 (3119 311) 

(172 19) (150 93) 

001 3.!M 

1112 ◄I 

500.◄7 119.33 

(1,&611.891 (11892.IMI 

(1, 12◄.21 ) ( 18952) 

113.27 12700 

12,◄08 70 2 ,159 00 

13,750 911 9 ,033.211 

(7,552 6◄) (3,926.!MJ 

(1611.91) 
(509 311) (63◄ .91) 

11185.81 11S71.6ot 

11 11◄.3◄ ◄ N2.M 

11008.111 211.811 

10 122.87 11008.111 

211.90 "'° II◄ 
◄,81 ◄ 0 1 

<101.90 3 56 

2 ,791.28 

2.286 711 
◄ 96◄.11 

10 122.87 I 008.11 
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# 1081, SECTOR 27 B, 

CHARTERED ACCOUNTANTS CHANDIGARH – 160 019 
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated 
Financial Results of JTL Industries Limited (formerly known as JTL Infra Limited) 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 
 
To  
 
The Board of Directors of 
JTL Industries Limited (formerly known as JTL Infra Limited) 
 
Report on the audit of the Consolidated Financial Results 
 
Opinion 
 
We have audited the accompanying statement of quarterly and year to date 
consolidated financial results (“the statement”) of JTL Industries Limited (formerly 
known as JTL Infra Limited)  (“the Holding Company”) and its subsidiary (the 
Holding Company and its subsidiary together referred to as “the Group”) for the 
quarter and year ended 31st March 2024, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including 
relevant circulars issued by the Securities and Exchange Board of India (“SEBI”) from 
time to time. 

 
In our opinion and to the best of our information and according to the explanations 
given to us, the statement: 

 
i. includes the financial results of the following entity: 

 
Name of Subsidiary 
- JTL Tubes Limited 
 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

 
iii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net profit and other 

mailto:info@nkumarca.com


comprehensive income and other financial information for the quarter and year 
ended 31st March 2024. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our 
responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Audit of Statement section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements 
that are relevant to our audit of the financial results under the provisions of the Act 
and the rules thereunder, and we are fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion.  
 
Emphasis of Matter 
 
Attention is invited to Note 2 of the accompanying statement which states that “The 
Group has carried out exercise of balances confirmation of trade receivable, trade 
payable, advances given, and other financial and non-financial assets and liabilities and 
have received confirmations in most of the cases. In few cases, such balances are subject 
to confirmation/ reconciliation and their balances are stated as per books of accounts. 
Adjustments, if any will be accounted for on confirmation/ reconciliation of the same, 
which in the opinion of the management will not have a material impact.” 
 
Our opinion is not qualified in respect of the matter as stated in the Emphasis of Matter 
paragraph. 
 
Management’s Responsibilities for the Consolidated Financial Results 
 
This Statement has been prepared on the basis of the consolidated annual financial 
statements and has been approved by the Holding Company’s Board of Directors. The 
Holding Company’s Board of Directors are responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group in accordance 
with the Ind AS specified under Section 133 of the Act, read with the Companies 
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. The 



respective Board of Directors of the companies included in the Group are  responsible  
for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the respective company’s and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that 
gives a true and fair view and is free from material misstatement, whether due to fraud 
or error. 

 
In preparing the statement, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the ability of their respective Company’s to 
continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group are also 
responsible for overseeing the financial reporting process of the respective Company’s. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Statement 
 
Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under Section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Statement.  
 
As part of an audit in accordance with the Standards on Auditing, specified under 
Section 143(10) of the Act, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
❖ Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 



basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  

 
❖ Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 
143(3) (i) of the Act, we are also responsible for expressing our opinion on whether 
the Group has in place an adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls.  

 
❖ Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the management.  
 

❖ Conclude on the appropriateness of the management’s use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the Group’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Group to cease to continue as a going concern. 

 
❖ Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 
 

We communicate with those charged with governance of the Holding Company 
regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 
 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
 
 
 



Other Matters 
 
a. The comparative financial information of the Group for the quarter and year 

ended 31st March 2023 prepared in accordance with Indian Accounting Standards 
included in this statement was audited by the predecessor auditor vide their 
unmodified reports dated 26th April 2023, whose report has been furnished to us 
by the management and which have been relied upon by us for the purpose of our 
review of the Statement. 
 

b. The Statement includes the financial results for the quarter ended 31st March 2024, 
being the balancing figures between the audited figures in respect of the full 
financial year and the published unaudited year-to-date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

 
c. The accompanying statement includes the audited financial results and other 

financial information, in respect of wholly owned subsidiary i.e., JTL Tubes 
Limited, whose financial results reflect total assets of ₹ 59.07 Lakhs as at March 31, 
2024, revenue from operations of ₹ Nil, net profit after tax of ₹ 44.69 Lakhs, cash 
outflow of ₹ 538.94 Lakhs for the year ended March 31, 2024, as considered in the 
Statement, which have been audited by respective auditor. These audited financial 
results of the above entity have been approved and furnished to us by the 
management. The independent auditor’s report on the financial statements of the 
subsidiary has been furnished to us by the management and our opinion on the 
consolidated annual financial results in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on the reports of 
the other auditor and the procedures performed by us stated in paragraph above. 

 
Our opinion on this Consolidated statement is not modified in respect of these matters. 
 
for N. Kumar Chhabra and Co.  
Chartered Accountants  
ICAI Firm Registration Number 00837N  

  

  

  
CA. Ashish Chhabra  
FCA., Partner Place of Signature: Chandigarh 
Membership Number 507083 Date: 10th May 2024 
UDIN: 24507083BKBLVX5924  
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CHHABRA
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